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Figure 1. BUX Index

WIG

0,0

5000,0

10000,0

15000,0

20000,0

25000,0

2.
01

.9
1

2.
05

.9
1

2.
09

.9
1

2.
01

.9
2

2.
05

.9
2

2.
09

.9
2

2.
01

.9
3

2.
05

.9
3

2.
09

.9
3

2.
01

.9
4

2.
05

.9
4

2.
09

.9
4

2.
01

.9
5

2.
05

.9
5

2.
09

.9
5

2.
01

.9
6

2.
05

.9
6

2.
09

.9
6

2.
01

.9
7

2.
05

.9
7

2.
09

.9
7

2.
01

.9
8

2.
05

.9
8

Figure 2. WIG Index
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Figure 3. PX-50 Index
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Figure 4. SAX Index
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Figure 5. RICI Index
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Figure 6. TALSE Index
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Figure 7. Risk-Return Trade off (entire preiod: 1991–1998)
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Figure 8. Risk-Return Trade off (1991)



71

CASE-CEU Working Papers Series No. 35 – Driving Factors ...

GT-30

DAX

NYSE

BUX

WIG

0

0,2

0,4

0,6

0,8

1

1,2

1,4

1,6

1,8

-0,02 -0,01 0 0,01 0,02 0,03 0,04 0,05 0,06

Mean Daily Return

St
an

da
rd

 D
ev

ia
tio

n

Figure 9. Risk-Return Trade off (1992)
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Figure 10. Risk-Return Trade off (1993)
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Figure 11. Risk-Return Trade off (1994)
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Figure 12. Risk-Return Trade off (1995)
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Figure 13. Risk-Return Trade off (1996)
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Figure 14. Risk-Return Trade off (1997)



74

CASE-CEU Working Papers Series No. 35 – M. Ratkovicová

GT-30

TALSE

SAX PX-50

DAX

NYSE

BUX

WIGRICI

0

0,5

1

1,5

2

2,5

3

3,5

4

- 0,6 - 0,5 - 0,4 - 0,3 - 0,2 - 0,1 0 0,1 0,2

Mean Daily Return
 

St
an

da
rd

 D
ev

ia
tio

n
Figure 15. Risk-Return Trade off (1998)
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Figure 16. Returns
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Figure 17. Returns
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Figure 18. Returns
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Figure 19. Returns
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Figure 20. Returns
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Figure 21. Returns
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Figure 22. 
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Figure 23. 
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Figure 24. 
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Figure 25. 
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Figure 26. 
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Figure 27. 


