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Letter from the President
|

Friends, FamilyColleagues, and Supporters,

For the third year under my Presidency aatbng with the

current Management Board, dm happy to share with you our
NBLR2NI 2F /! {9Qa lisQéaAviad @ dp&iaal R dzNA
one for CASE, as we celebrated our 25th anniversary, capped by

a major international event in November. Not content to look at

the past, however, we are utilizing the successes of this past

year to lay the basis for continued growth. With high visibility,

influence at the European level, and a growing demand for CASE

experts in international media and at events, \Wwave indeed

enjoyed agood run.

{GFNIAY3 gAGK GKS AYGSNYyraaAzyrt NrylAy3az L ol a
rewarded this past year. In particular, the University of Pennsylvania Global Go To Think Tank
Rankings for 2016, released in January 2017,e@dr®ASE as the best think tank in Central and
Eastern Europe and recognized us as the thartked social policy think tank in the entire world. This
result stands as a testament to the hard work of our team, our experts, and our fellows, and the
efforts put in by our communications team and the Management Board in raising the visibility of
CASIHnsidePoland and globallyhile travel may at first seem glamorous, logging hundreds of hours

in airports and thousands of miles in airplanes across Euangearound the globefor a two-hour
meeting or a onalay conferencas certainly not easy. But is the dedication and effort necessary

for building an effective think tanland 2016 showed that such a commitment can have substhntia
returns for the organizatio.

Turning to our research and policy work, in 2016 we consolidated our old and extensive thematic
nomenclature into four specific silos: growth and trade; fiscal policy studies; demography, labor, &

social policy; and innovation, energ¥ climate. Each fothese areas has a director responsible for
O2yAydzAy3a /! {9Q&a (K2dAK{G f{ SI R&INEBEréssd thiinesgTis isS 2 dzN
ONHzOA I £t = 06SOFdzasS /!'{9Qa ¢g2NJf2FIR Aa O2ydAydzAiy3a
in 49 pojects, an increase from 42 in 2015, with a higher average budget than in previous years. As

in earlier years, the bulk of our funding came from the EU and its affiliated organs, making up a larger
proportion of our evenues than in 2015.

This shift towads EU funding has not been the result of any conscious decision, but has rather been
RNAGSY o6& /! {9Qa &adz00SaasSa Ay 6AYyyAy3a 9! (SyYyRSNJ
mentioned to you in previous annual reports, CASE continues to straugllkene between east and

west, working on issues of European integration at the same time as we are engaged in designing
economic policy advice in Kazakhstan or speaking with lawmakers in Ukraine. It is anticipated that
CASE will continue to play this ralEEU gatekeeper to the east, helping to funnel research and ideas

from EU Neighborhood countries to Brussels, while helping EU poé&grs to consider the Central

and Eastern Europeamewpoint in their own policies.



In tandem with our success in prajs, our visibility has remained high, with our experts and fellows
appearing in workshops, conferences, and meetings around the world. In addition, our staff has had
great success publishing in highly respected media outlets, including the Wall StreaglJou
Rzeczpospolita, and other major publications. Our 25th anniversary conference in November 2016
was also a resounding success: with 78 speakers from around the worl@iS@nghrticipants, the
conference tackled issues of European integration, econguailicies, social research, and transition
challenges. Bringing together several generations of CASE staff, fellows, friends, and alumni, the
conference served notice that CASE is alive and well headinijsiisecond quartecentury.

As with every yearchallengesremain Regardingour financial planning, while our mulear
financial picture improves each year, revenue delays associated with clients has resulted in less
smooth cash flow than we would desire. In a mommpetitive environment, clientsra feeling that

they may press for more and more work done at a lower price, a situation which has also contributed
to delays in payment as acceptance for work already done is pushed off. CASE also faces some
obstacles in our internal organization, as tGASE family is seemingly always expanding and
changing. One of the lessons we have learned about a successful think tank is that change in
O2ylAydz2dzar YR (GKS GONBIFGIAGS RSalGNHOUGAZ2YE 2F y.
and people leavindo pursue other opportunities provides both opportunities and obstacles for
management. In 2016, we welcomed back some formerly junior staff in different capacities, added
more economists to our team, and worked to ensure a healthy mix of skills in fice.dRegardless,

the knowledge that specific experts will come and go challenges us on the Management Board to be
continuously thinking about our resoee needs and how to meet them.

Despite these challenges, we remain optimistic about 2016 and beyondhd\Ve undertaken
investments in CASE staff, in equipment and procedures, and even in our office space. We recognize
that a think tank is only as effective as its staff, and we have sought to bring in more senior experts
into our family to increase our rehcacross topics and geographical regions. Our outreach to the
Polish corporate community is set to ramp up substantially in 2017, and our integration in and
contribution to important parEuropean networks such as the Vision Europe Summit will also
increase Many of the projed begun in 2016 which did not pay off financially during the fiscal year
willalsorealid G KSANJ I+FAYy& Ay HAmMTQAa 0dzRISG O
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under our belts, 216 allowed us to lay the foundation for the next quartemtury, undertaking
investments to help CASE stay atop global rankings. Our goal remains for CASE to be substantially
involved in formulating better poliegnaking in Poland, Europe, and the worddgrucial role that is

necessary today more than ever. As always, | invite you to read about our projects, events, publicity,

and other successes in the coming pages. And especially, | thank ymufotontinued support of

CASE.

Sincerey,

ChristopherA. Hartwell
President of the Management Board



I About CASE

CASEc Center for Social and Economic Researth an
independent, norprofit research institute founded on the ide
that researchbased policymaking is vital for the economir
welfare of societies.

Established in Warsain 1991, CASE today is recognized as
top think tank in Central and Eastern Europe and is one of
most highly regardd think tanks internationally.

CASE carries out polioyiented research and developmer
assistance projest specializing in thareas of:

1 growth and trade;

1 fiscal policy;

1 demogaphy, labor, and social policy; and
1

innovation, energy, and climate

Drawing on an experienced-house staff, a network of fellows
and a database of approximately 1,000 experts, CASE pro
rigorous quantitative and qualitative analyses, innovati
methodologies, and sound recommendations.



| The CASE Network

CASE boasts of a network of independ:
research institutes across pesbmmunist
countries (including, among others, Ukrair
Belarus, Georgi and Russia) as well .
numerous partner organizations. We a
a member of six panEuropean researcl
networks



CASE Internal Network
|

CASE has helped establish a network of independent research institutes across
post-communist countries, starting with CARErgyzstan in 1998. Withe addition of CASE
Georgia, the latest member established in 2011, the CASE Netwadts ofa substantial
presence in the Ci&hd includes the following institutions:

CASHelarus
CASHEMoldova, Chimau
CASHEseorgia, Thilisi
CASHJkraine, Kyiv
CASKYyrgyzstan, Bishkek

> >y >y D>
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economic information available talecision makrs and the public across the pest
communist world, as well as to foster vibrant think tank sectoith@se societies.

CASE External Network
|

In addition tothe CASEetwork, CASE is also an institutional membesixpan-European
research networks:

EUROMESCO

The EureMediterranean Study CommissiqiuroMeSCpis the main network of research
centerson politics and security in the Mediterranean. EuroMeSCo egablishedin 1996

with the goal of fostering research, informatioand social relations among its members as
well as acting as a confidenbailding measure in the framework of the Barcelonmagess.
EuroMeSCo comprises 107 institutes coming from 32 countries out of the 43 members of the
Union for the Mediterranean.

EUROFRAMEFN
The European Forecasting Network (EFRB)an initiative for improved forecasting and

macroeconomic analysis in tl&uropean UnionCoordinator:Economic and Social Research
Institute (ESRI), Dublin.



FEMISE
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together more than 70 independent economic institutes from across the tdadinean

regions b conduct socieeconomic analysis of the EuMediterranean Partnership.

Coordinatos: Ly a G A G dzi RS f I MassiRAaidINNEofidns Researchh >
Forum(ERF)Cairo.

PASOS

The Policy Association for an Open Society suppbésievelopment and strengthens the
outreach and impact of itdember Policy Centers and Associate Members, who provide
policy advice to European and Central Asidacision makrs and international
organizations on issues as diverse as human rights, ecendenielopment, legal reform,
management of governmental reforms, social policy, education, health, religion,
international ceoperation, small enterprise development, public participatiand public
sector managemeniThe PASOS secretariat is locatedragBe.

UKRAINIAN THINK TANKS LIAISON OFFICE IN BRUSSELS

The Ukrainian Think Tanks Liaison Office in Brussels is-profitnassociation of leading

Ukrainian and EU think tanks and research eentvith a unique focus on joint actions at

the EU leveltoR @I yOS ! {NI AySQad NBF2NX& YR AGA 9 dzNP
organization, the Office operates independentlg. core valuesre duralism of thoughts,

impartiality, and European democratmrinciples.

VISION EUROPE

Vision Europe is a consartn of think tanks and foundations collaborating to address
some of the most pressing public policy challenges facing Europe. Through research,
publications and an annual summithe organizatioraimsto be a forum for debate and a
source of recommendatianto improve evidencéased policymaking at both a national

and EU level and to foster as appropriate European integration.



1 CASE People

At the heart of CASE is its ftithe
employees, as the quality of a think tank
must be measwerd by the quality of its
staff.

CASE Fellows play a key role in
conducting and organizing our research
activities. CASE Fellows are drawn from
the ranks of senior researchers and
experts  with outstanding and
internationally recognized academic and
professional records in economics and
other social sciences. In 2015, CASE
Fellows were actively engaged in CASE
events (such asthe CASE 25
Anniversary Conferengeand projects,
and helped us to best share knowledge
on complex social and economic topics.



Supervisory Council

Chairwoman
2 O Ré a0 Partnedat REBAB A
Resilential Advisors, Warsaw

Ewa BalcerowiczEconomistMember of
the Management Board of the Society of

Polish Ecoomists,Coordinator oimBank James CabotCorporate Development
CASE seminars Manager, Soutorth International Group
Vice Chairwomen Portland

. I NB I NI |, Sebior Rdséaiclien, Krzysztof ChmielewskiCASEoFounder

Institute of Economics, Polish Academy of Andrzej Cylwik President ofNeo-Doradcy
Sciences, Warsaw, Member of the Society of Warsaw

Polish Economists, Warsaw i

§ ] 22204 SOK , AzsotidtetPOfesady,
{UlyAaol gl, Herd éf he/re@ta | Ipepariment of Adninistration and
Economics and Social Security Department, aqministrative Law. Akademia Leona

Jagiellonian UniversifyKrakow Y27 YA Z&hrsaf 3 2

Members Piotr KozarzewskiAssistant Professor

Tadeusz Baczkd\ssociateResearcher at the Faculty of Economics, Maria Curie

at the Institute of Economics of the Polish {1062R2¢all | yAOSNRAUEZ [

Academy of Sciences, Warsaw Richard WoodwardLecturer in

International Businesat the University of
Edinburgh Business SchpoBHinburgh

Leszek BalcerowicProfessor of Economics
at the Warsaw School of Economics,
Warsaw
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Advisory Council
|

Chairman Vladimer PapavaRector andProfessor of
Economicst Thilisi State Universitand
Senior Fellow of the Georgian Foundation
for Strategic and Interrteonal Studies

Members (GFSIS)Thilisi

Vittorio Corbo, Memberof the Jeffrey Sachd)irector ofthe Earth Institute
al yIF3ISYSyld /1 2dzyOrt 2 Ruelefetdrotessyr & Sustrigaple
I KAt Syl RSt t I ONTA Oz Dsvelgpmens ang Prefgssgrofieath Policy
Foundaion), Santiago and Managemenat Columbia University
New York

Anders Aslund Senior Fellow at the Atlantic
Council, Washington DC

Fabrizio CoricelliProfessor of Economics at
GKS t I NAa {OKz22f 27T oSesanSehagleBenior Visiing BOBMER i S
t I NRA & wm-SordonhéRags2 v Certre for International Governance

Innovation (CIG]Waterloo, Ontario
Georges de MenjlProfessor of Economics,

Ecole des Hautes Etudes en Science Socialed<rassen Stanchewssociate Professor, Sofia
Paris, and Member of the GovergjBoard, University Sofia

Paris School of Economics, Paris Nicholas SternlG Patel Chair and Director

Daniel GrosDirector of CERSCenter for of the Asia Research Centre, London School

European Policy StudieBrussels of EconomicsLondon

Irena Grosfeld Director of Research #te Jan Svejnarmirector of the International

Paris School of Economicaris Policy Center and Professor of Economics
and Public Policy at the University of

Simon JohnsonRonald A. Kurtz (1954) Michigan, Ann Arbor

Professor of Entrepresurship, Professor of
Global Economics and Management at MIT ~ Wing Thye WooProfessor, Department of

S|oan SChOOI Of Managemerﬁoston ECOn0miCS, UniverSity Of California, DaV|S,
Director, East Asia Program, Center for
Vladimir Mau, Rector of theRussian Glohalization and Sustainable Development,

Presidential Academy of National Economy  cojumbia University, New York

and Public Administration, Moscow
Charles WyploszProfessor of International

[ dzO2 | Ywski ®ProfassiboEconomics Economics and Director of the International
andInternational Finance, Sacred Heart Centre for Money and Banking Studies,
University, Fairfield Graduate Institute in Geneva, Geneva
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CASE Fellows

Mark Alen
Expertise global economic governance,
financial crises, economics of transition

Kathryn Anderson
Expertise social policy, labor markets,
health economics, development economics

Misha Belkindas
Expertise statistics, development
economics

Emmanuel Brgasse

Expertise energy policy analysis, market
reforms, sustainable energy iaconomies in
transition, South East Europthe ClSand
developing countries

Marta CastelleBranco
Expertise international macroeconomics,
economics in transition

AlexanderChubrik
Expertise macroeconomics, private sector
development

al N1 5NoONRga]A
Expertise monetary and fiscal policies,
financial crises, international financial
architecture, EU and EMU enlargement,
perspectives of European integration,
EuropearNeighborhmd Policy, political
economy of transition

Daniel Daianu
Expertise macroeconomics, public finances

Luc De Wulf

Expertise sectoral policies/reform, trade,
customs reform, macroeconomics, public
finance
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Ahmed Ghoneim

Expertise macro and microeconomics,
international trade, institutional
economics, economics of the EU

{ G I afva Gdbnowska
Expertise social policy, labor market,
pension system in Poland

Iraj Hashi

Expertise microeconomics, governance
reforms, industrial competitiveness,
innovation and firm performance, SME

policy

9f Syl WIENROAZ&T]!
Expertise political eonomy, fiscal
federalism, public economics, labor
economics, institutions

Matthias Luecke:
Expertise migration and development,
social policy, poverty reduction

Malcolm Maguire

Expertise youth labor market, vocational
education and training, lifelong@arning,
employee development, employer
recruitment strategies, career guidance

SusanMaguire

Expertise social policy, youth transitions,
young people, NEET, policy development,
post-16 education and training

Bryane Michael

Expertisecorporate finance,riternational
business, economic modelling,
macroeconomics



Roman Mogilevsky
Expertise macroeconomics, fiscal and social
policy, foreign trade, agricultural economics

Jorgen Mortensen
Expertise European economy, internal
market, pensionsaging

Boris Ngman
Expertise labor market, development
economics, economics of transition

Richard Pomfret

Expertise regional integration in Central,
Eastern, and Southeast Asia, international
economics, development economics,
international trade

Cyrus Sassanpour

Expetise: macroeconomics, macroeconomic
modeling, economics of oil producers, public
finance

Marianne Schulze Ghattas
Expertise macroeconomics, emerging
market finance

Irina Sinitsina

Expertise comparative macroeconomic
studies of transition economies, Gal policy
and poverty reduction

Janusz Szyrmer

Expertise economic forecasting, statistical
and data analysis, economic policy
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Irina Tochitskaya

Expertise economics and trade policy
instruments, foreign direct investments,
energy sector developmenSME
development, regional and economic
development

LNBYyl ¢2LAZall
Expertise poverty measurement, social
policy, poverty reduction

Uladzimir Valetka
Expertise labor market, demographic
economics, urban and regional development

Dusan Vujovic
Expertise macroeconomics, institutional
reforms, financial markets

Richard Woodward

Expertise industrial privatization,
knowledgebased economy, SMHocal
economic development

Anna Wzixek-Kubiak
Expertise innovation, international
economics, development

Canan ¥dirim

Expertise banking in transition, corporate
governance, insurancéje markets of EU
and Turkey, international capital flows



CASE Officm 2016
e

Management Board

The Management Board is responsible for CASE and NABork activities as well a the
generation and management of projects in order to enstire growth anddevelopment of the
institution.

President:
ChristopherA. Hartwell

Vice President
lzabela{ G & Ol e 2z atl

Operational Staff

Innovation & KnowledgeBased Economy Communications

Program Director Agata Kwiek

al B32NI G alOYSyTl AS o wheksapgra Pofak(from July 2016)
YFEGFENI @yl {ARU2 o602 Wdz

Senior Economist

Grzegorz Poniatowski Publications

Paul Lirette (from September 2016) Katarzyna Czupa (to April 2016)
Agata Kwiek (to July 2016)

Political Economist Aleksandra 8lak (from July 2016)

YIEGFENT @yt {ARU2 O6FNRBY ! dAdzaAald HAamcO
Coordinator, mBankCASE Seminars
Junior Ecoamists Agata Kwiek

Bartosz Radzikowski (to June 2016) Aleksandra Polak

YFEGFNI @yl {ARU2 002 WdzZ & HnamcO

WEY ¢SNBarAzala olz | daseaefarial nmc o

Karolina Beaumont (to September 2016) Katarzyna Czupa (to April 2016)

lakov Frizis (from July 2016) DN} deyl YNITyASgallk oF|
YNI eal d2F DU2gl O1 A é?Nl;F%eC}/a\lllg%fé HAMC U

S
Katarzyna Mirecka (from September 2016) a i O Ribrowski

Applications Team

w2 | | YAIASTE 2016 Interns
_ vy | Sylwia Byliniak
Karolina Zubel .
lakov Frizis

Tomasz Filipiak (from October 2016) Katarzyna Mireck

Maciej WirKonas
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| cAsEHighiights 2016




“\ Number one think tank in Central
and Eastern Europe

according to the University of

Pennsylvania Global Go To Think
Tank Index Report for 2016

49 projects

‘ \ 12 publications

10 events
attended by 570 guests...

..and watched online
B by a further 7,469
individuals

il

CASE 25th Anniversary Conference

with 78 speakers
and 190 guests

@




CASE launched a brand
new website...

Z

MNE

..and a weekly showCASE

L]

We gained...
283 new followers on Twitter

an increqase

of 157%

..and nearly 3,000 individuals
follow CASE on Facebook

636 new likes

g



Highlights: Events

CASR5" Anniversary @ y T S NB y Bufuie of Ewrdpé
November 1718, 2016

For its 2% anniversary, CASE invited
international researchers to discus
lessons learned over the past quare
century and how to bring them to bear o
the future challenges of Europe. Taking
comparative perspective, the purpose ¢
this conferencevasnot only to survey the
landscape and how dramatically it ha
OKI'yaSR 2@SNJ /! {9Q
[V { 9 Qtancd), i o derive practical,
actionoriented, and tangible polic
fSaazya TFT2N) 9dz2NR LS . FaSR 2y /! {9Q& Oprgeits, SE LIS NR
the conference offere chance to survey the events of the past with an eye to theréut

The Confeence featured four The Future of the Euro (and Europe)

panel sessions andl6 break-
out sessions with 78 speaker The CASE 2BAnniversary Conference opened with a star

from 20 countries The event studded panel of guest speakers, who met to discuss the
attracted 190 international future of the euro (and Europe more generallyjhe
guests. welcoming speech, provided by CASPresident, Dr.
ChristopherA. Hartwell, discussed how CASE has evolved
from being the first think tank in the region to one that now spans across Europe. As Dr. Hartwell
illustrated, CASE has been the flashlight that has helped navigate Europeanmaiiens throughan
uncertain world over the years, as they aim to uncdveiter and necessary policies.

y The panel discussions then kicked off with
ﬁ‘ a keynote address by Professheszek
S Balcerowicz Professor of Economics at
“ the Warsaw School of Economics, former
Chairma of the National Bank of Poland,
and Deputy Prime Minister in Tadeusz
Mazowiecki's  government. In  his
LINBASY G GA2yS GAGESR aLy
FYR ljdzZt fAGe 2F fAFSTe ¢t
T highlighted the unquestionable
m_,ndk,ﬂ",u,; I Jh importance of economic freedom, wdh
encompasses free trade through to a limited regulatory framework, as an institutional necessity in
fostering sustainable economic growth and prosperity.

/}Mb@
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Greater economic freedom, free trade,
easing fiscal burdens, and reducing labor
market inefficiences: thesewere some of
the possible solutions to securing a
stronger and more sustainable future for
the European economy discussed during
the opening panel of the CASE 25th
Anniversary  Conference The panel
featured  Anders Aslund  Ryszard
Yy212al Ol @Z&a1 A and Nar@R NBE  { | L
Camposas plenaryspeakers.

Ukraine, Poland, and Divergence in Transition

/1 {9Q4& SELISNI A &S -donyimuiis Sated Mk heen kdnthakto/the dr§anikafioa since

its very beginning in 1991. Twesfive years later, CASE paid tribute to this heritage by devoting one
of the first sessions of its #5Anniversary Conference to a comparativealysis of the transition of
Ukraine and Polandin response to the leading question of the conference, what is the future of
Europe, the session on Poland and Ukraine answered resoundingly that the future of Europe IS
Ukraine.The session feature€hristopher A. Hartwell, Andrzej Kondatowicz, Ivan Miklos,and

David Snelbecker

Russia: A Transition Success or Failure? Or Both?

a¢KS aAdudz
The sessiondedicated to Russig a key player for the future of s not about e&onomics.
Europefeatureda I NB {1 5 N &aigewAlekshshenko, Alexey | (1 O3 | 6 2 -dzii

Kuznetsoy andChristian Bluth Sergey Aleksashenko

t NEFTSaa2Nl al NB 5NOoONRBgal A RAYST SR AzEIEKASE Q& S armayaziya
macroeconomic fragility Professor Sergey Aleksashenko noted that in discussing the Russian
transition, a broader perspective should be adopted, which encompasses various dimensions of
society, culture, and politicDr. Alexey Kuznetsov focused on the successes of Russian economic
liberalization in recent years, using examples from the autoweoindustry and agricultureDr.

Christian Bluth emphasized that Russia had been using trade as another instrument of foreign policy,
which explains its effort towards integration within the Eurasian Economic Union.

Can Europe Become a Global Leader ib Jo ,
Creation? ‘ ‘

Ly iKS tlLaid LI ySt " aSaarzy 27F /1 {9Qa H p
Anniversary Conference, CASE Vice President;
5N LTFoS¢tl {Gedlezall =z
distinguished guests:Susan Maguire Jaan

Massq and Martin Kahanecdiscussed a range
of challenges prevalent in the EU job marked

how they relate to the European policy agenda

20


http://www.case-research.eu/en/the-future-of-the-euro-and-europe-case-25th-anniversary-conference
http://www.case-research.eu/en/the-future-of-the-euro-and-europe-case-25th-anniversary-conference
http://www.case-research.eu/en/the-future-of-europe-is-ukraine
http://www.case-research.eu/en/the-future-of-europe-is-ukraine
http://www.case-research.eu/en/russia-a-transition-success-or-failure-or-both
http://www.case-research.eu/en/the-future-of-the-european-job-market

During the conference 46 break-out sessions international speakers discussed issues such as
foreign dire¢ investment macroeconomics, financial market, trade, labor markets, governance, and
institutions.

The conference was organized under the patronage of timernational Monetary Fundand
Narodowy Bank Polsk{The National Bank of Polandyledia patrons fo the conference included:
Bloomberg Business Week Poland, bne Intellinews, Emerging Europe, Harvard Business Review
Poland,Obserwator Finansowyand Rzeczpospolita

Media releaseabout the Conferenc¢Rzeczpospolita
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http://www.rp.pl/Gospodarka/311179859-Potrzebujemy-rzadow-prawa--oraz-wiekszych-nakladow-na-innowacje.html#ap-1

GCAAOFE t2fAOBNBRROWN ARG ERMIRO dza 3
panelat the 26" Economic Forum in KrynidaSeptember 7, 2016

How can fiscal glicy be best shaped so as to secure public finances but not harm taxpayers or
discourage private investors? What are the benefits and drawbacks to predictable fiscal policy?
These topics were discussed by international experts during{ 9 Qa4 RA Q@A &O2Y tI2Y A
az2@Ay3a 26 NRatthe RGSHEGnANICHFOrdnt ik Kry@i€Bhe panel was moderated by

Grzegorz PoniatowskDirector of Fiscal Policy StudssCASE.

Inefficiency in  fiscal  policy Diverse revenue portfolio
ismeasured in billions, which is
clearly visible in Poland, where
according to a recent CASE stud
VAT noncompliance alonecosts
around 40 billion PLN annually

G¢KS YIAY o0SYSTA(AepoficaF A &4 OF f
YR GKS YIFIAy O02aG44 FNB S
Michael Smartfrom the University of Toronto. He

noted that a predictable fiscal policy could make
LREAGAOALIyaQ tAO0S&a SIFaASN Ay
better manage budgets and reducing the inciderof fiscal crises. However, stabilizing the fiscal

balance could come at the cost of the taxpayers.

{YFINIQa adaA3SadAzy F2NJ 320SNyyYSyia glFa G2 ONBI
volatile revenue sources. Governments should give preferdncconsumption taxes, namely VAT,
redesigning it so that it is less sensitive to business cycles.

Fiscal framework and independent institutions

According toManoucher Mokhtarifrom the University of Maryland, to avoid crises, governments
should set credile fiscal frameworks. This entails the introduction of expenditure rules and the
creation of predictable mediurterm budgetary frameworks. Fiscal councils, which are independent,
non-partisan institutions that monitor fiscal performance and/or advise tievernment on fiscal
policy matters, can ensure a credible and efficient fiscal policy.

22



Fiscal unpredictability harms the private sector

Ivailo lzvorskifrom the World Bank touched upon the issue of the poor execution of EU rules
regarding the stabilizati) 2 F LJzof A O FAYIlI yOSad abz2yS 2F GKS 9
ONBIFIOKAYy3 2F GKS {dGFroAfAdGe FTyYyR DNRgOIK tI OGzZé y
yS3AtGA@S O02yaSljdzSyo0Sa 2F |y dzy LINBRAOGI| &ekctd FAaO!
R2Sa y20G tA1S dzyOSNIFAylGeszr SalLISOAlLfte Ay GKS TA:
stressed.

Galriel Birisfrom the Romanian Ministry of Finance pointed out that another important factor in

shaping an effective fiscal poligy i 8 SGGAY I LINBLISNJ GFE NI}IGS&d a¢KS *
I @2 ARFYyOS 4SS KI @S5s¢ aFrAR GKS aAyAradaSN»w !'a | N
governments should keep tax rates at a minimum level, create simple tax systems, andydamplif
procedures.

Rules alone do not guarantee the predictability of a fiscal policy

WI NB a Ot ¢, fdingyUhdersgtretary of State in the Polish Ministry of Finance, said that rules
alone do not guarantee fiscal predictability. The missing elements &tear vision, the maturity of
the politicians, and the maturity of the institutions.

He referred to excise taxes and the unsuccessful case of raising the tobacco tax in Poland. Poland
recently implemented several tax increases to quickly comply witlEldrdirective. A drawback to
these abrupt changes has been decreased revenue from excise taxes.

Dr. Neneman stressed that there is no clear answer for how to increase excise taxes, nor does the
Ministry have a vision of an overall tax system. However,egmémeurs need to know in advance
what they are required to pay.

Grzegorz PoniatowskiDirector of Fiscal Policy Studies at CASE, concluded that inefficiency in fiscal
policy is measured in billions, which is clearly visible in Poland, where, accordinge¢ent CASE
study, VAT norwompliance alone costs around 40 billion PLN annually.

DNI S32NJ t2yAlG26a1AQa aECRADS NA It 2 f MBI it ISNEERR 20 (i ik F
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http://emerging-europe.com/voices/voices-economy/fiscal-policy-predictability-in-cee-its-time-for-change/
http://emerging-europe.com/voices/voices-economy/fiscal-policy-predictability-in-cee-its-time-for-change/
http://www.forum-ekonomiczne.pl/26th-economic-forum-2016/the-discussion-panel-fiscal-policy-moving-towards-predictability-at-26th-economic-forum/?lang=en#.WTapN2jyiUk

B6SEPSt2LIYSyia Ay Dt2o6lf E&NéciBby !y
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On June B, 2016,! yI 6 St DSQeyiidrt £ S
Director of the Trade & Comfiiveness Global “
Practice at the World Bank and former Minister
for Trade of Costa Ricaliscussed challenges
and opportunities of megaregional trade
aANBSYSyia Rdz2NARy3a | €[S
Dt 201 f§ ¢ NI RSY Ly Ly
organized by CASE Center for Social and
Economic Research and the World Bank.

Causes of the global trade slowdown

Minister Gonklez spoke at CASE on the caus
of the current slowdown in global trade and
how countries were attempting to kick start their trade relationshiShefocused on two specific

themes harming the global trading system, citing cyclical and structural probRegardingyclical

factors, the weak recovery of the advanced economies since the global financial crisis meant that

trade was also growingashly.[ 2 6 SNJ O2YY2RAd& LINAOSa |yR [/ KAYIl Q&
were two additional mutually reinforcing cyclical factors that shaped trade performance in 2015.

[ 26 SN O2YY2RA0& LINAROSa NBRdzOSR 02 YY2RloinportLINE R dzO ¢
fSaa FTNRY Ittt 20KSNJI NBIA2yar AyOfdzZRAYy3I [/ KAYlFd 1
G2 O2yadzYLWiAz2y |yR GKS RSOfAYyS Ay AlGa AYyRdzadNR
regions, including commaodity producers. Overafglical factors accounted for about twhirds of

the global trade slowdown in 2015 relative to the gmesis period (with the rest being accounted for

by longterm or structural factors).

Perhaps more interestingly, however, were structural issues, wdiitected trade by altering lonrg

run trade elasticity, or the tradentensity of GDP growth aAyAaGSNJ D2yilt ST &
slowdown in trade liberalization, coupled witthanges in global value chains, may have also
contributed to the slowdown in trael

éMegaregionals, such as the TP New Generation Trade Agreements

and the TTIP, are an importé . . i
LF NI 2B SywNGEiGAz | IHAYAG (KAA of O Rovaidihea Ay A & i
agreements and  offer new challenges and opportunities of F t £ SR- aaS3l

opportunities to stimulate trade WS3IA2ylFf 1 INBSYSyiddaze Of I dans
opening by deepening regiona three groups: trade agreements of yesterday (e.g.
and global integrationé General Agreemdnon Tariffs and Trade), today (e.g.

North American Free Trade Agreemeigind tomorrow
(Transatlantic Trade and Investment Partnership, Transpacific Partnerdfipister Gonzalez
described these last two megagional agreements, and stressed the innibxe nature of boththe
¢ ecLt FYR ¢ttyY aLYy 2NRSNJ 2 NBIFL) KS LRGSYGAl
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complement its implementation with productivilgnhancing domestic reforms that unlock supply
side constraints. This would include establishéngound business climate, reducing barriers to FDI,
and strengthening competition. The TPP may be for a member country like Malaysia what EU
accession was for Polardy G KS 1 GS dna FyYyR SENI@ wHnnnaoé

aAyAaidSNI D2yl tt Si
broader natue of TTIP, concentrating
on the regulatory convergence it
LINEY2(0Saod {KS vy
improvement in regulatory |
compatibility between the US and E
that is planned under TTIP shoul
have a direct positive impact o
companies, which export to bot
Europe YR G KS A
However, she acknowledged tha
there may be drawbacks to the new
generation of megaregionals, such as concerns that these agreements could undermine the
relevance of the multilateral trading system, in which all parties hameequal position at the
negotiating table. What is more, rules agreed within TTIP, by definitiomot take into account
interests of noAmember developing countries, and even amongst member countries they may be
more suited to the needs of advanced economigging to their stronger bargaining power. On the
other hand, developing countries can assess the impacts of certain approaches to economic
integration pursued through the TTIP and then adopt those that have been most effective through
other preferentialtrade agreements.

The main barriers in trade globally

are no lorger tariffs, but nontariff

barriers, such as a poor busings
"environment, sanitary and phyte

sanitary regulations, and unfair anc

uneven customs administration

Importance of business environment

Christopher A. Hartwell, President of CASE
responded to Minister Gonzf S 1 pfedentation
favorably, but mentioned an additional factor that
inhibits trade, namely that of economic policy

uncertainty. A tradeisalongeil SNY Ff 263 oKSy | O2dzyGUNB QA LRt AOe

no incentive for firms to invest lontgrm in cultivating trade links. Policy uncertainty thus harms
macroeconomics and trade, and dampens investments for the lotegyer. Agreeing with Minister
Gontzlez, Dr. Hartwell also noted that the main barriers in trade globally are no longer tariffs, which
aredjust the tip of the iceberg 6 dzfarifyp&rjers, such as a poor business environment, sanitary
and phytesanitaryregulations, and unfair and uneven customs administration. Dr. Hartwell stressed
that megaregional agreements should be focused on removimpn-tariff barriers and on
liberalization rather tharon regulatory harmonization.

During the Q&A session, thedience asked questions regarding the possible negative consequences
of TTIP, especially dbe related to regulatory harmonization or investor protectidvinister
D2y1Tt+ ST &FAR GKF{d GKS O2yGNR@SNEE 2y G(GK&AS
way to allow for recognition of standards, not to set them. She also stressed the need of appropriate
education and the responsibility of polioyakers in the trade agreement processes.
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mBankCASE Seminars

mBankCASE Seminars are a CASE projectaiyear tradition. The Seminars provide a forum for
discussion among academics, economists, bankers, students of economics, and journalists
specializingn economic affairs. With sixeBinars per year, the project brings in highispected

and visible policymakers and academics to speak dme key issues of the day, including
macroeconomics, the financial sectand public finance in Poland and the European Union, as well

as important issues of economic policy in Poland, the EU, and worldWideSermars are broadcast

on the Bankier.pl portal to increase their reach, and are followed | LJdzot A GCABR 2y X @
Seminar R OSSRAY &3¢ Lldzof AAaKSR Ay t2fAakK FyR 9y3fAack

The Seminars are organized thanks to the genesogport of mBank.
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Highlights:Projects

Study and Reports on the VAT Gap in the-BE®IMember States

VAT fraud and evasion costs European states hundreds of billions of euro every year. According to
/1 {9Qa SxIRYHNIAR yéawmc MddediTax (XAT yrevényes wereflogzdn the EU in

2014 Since VAT is a major revenue source for EU Member States, VAT losses have a vast impact on
their budgets, amounting to a total revenue loss across the EU RS | NF & € ™

14.03% of VAT total liability. Moreover, VAVasion challenges the in VAT revenues

principle of equal treatment under the law, unfairly advantaging somgyere lost in the EU
businesses at the expense of kabiding ones. in 2014

Quantifying the scale of the VAT Gap can help in designingtaxgdited measures to fight VAT
evasion and in moriring the effectiveness of these means. CASE has develop&thavative
measure of VAT noicompliancethat provides an estimate of revenue loss due to fraud and evasion,

tax avoidance, bankruptcies, financial insolvencies, as well as miscalculatioMATI&ap is defined

as the difference between thactualamount of VAT collected and the VAT Total Tax Liability (VTTL).
The VTTL is an estimated amount of VAT that is theoretically collectable based on the VAT legislation,
which involves estimating differe components of liability and roughly 10,000 parameters each year.
Since the study conducted by CASE covers all EU member states, the methadostggckle all
specificities of each country and ensure comparability of the figures. Thus, the VAT Gpaseel
dzAAY3I-RR 6§ &2 LILIINB F OK GKFG FLILIX ASAE NBaLISOGAGS ! ¢
different industries, and 65 different products and services.

The aim of the VAT Gap study, commissioned to CASE by the European Commissiguarnsifiy

the VAT Gap and to better understand trends in the EU in the field of VAT collection. CASE has so far
This project is conductec published four reports on the VAT Gap in the-ZE8JMember
by a team of CASEexperts: States. The results can help to better understand the trends in
Grzegorz Poniatowski the EU in the field OVAT collection, to address policy measures
Misha V. Belkndas and to improve VAT compliance and enforcement, and the figures
Mikhail BonchOsmolovsky can serve as a yardstick to monitor progress in this area.

The VAT Gap study has been widely quoted and discussed by the European Gomthissiponer

of the research.The Commission is devoted to taokl the problems of VAT fraud and
miscalculations and to implement its Action Plan on YA®wards a Single EU VAT Area. The reports
delivered by CASE are essential to this end. The VAT Gap reseaddieted by CASE is therefore
crucial for EU poliegnaking in the area of taxation. The problem of VAT evasion, brought into sharp
F20dza o0& /! { 9 bdentakéndzR By>mark Ipaiiticiang @@ governments calling for a
battle against tax fraud, e.gn Italy or Poland.This topic is also widely present in media and
academic discourse, with CAB&lculations serving as a point of reference.
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Study and Reports on the VAT Gap in the BMember States2016 Final Report

+1 ¢ DIFLY bSINIé emcn o0AffA2Yy f 2 &Eiropaayy dzyO2ftf SO
| 2YYA&daA2yQa LINBaa NBtSIas

Press coverage:
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+
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wi DR 131241 dz]l dz2 8 R 2|Rkeitzpodpbliad KZ9RBEOK 2 R5 &
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Oszustvana VADA S& / K2 RIT A 2 |DeutscherWelle\ 0320317 S dzNP

An Ex-Ante Sudy of aPossibleModernization of the EUChile
Association Agreement

The objective of this study wae provide a comprehesive exante study ofthe effects ofthe
possible modernizi A2y 2F (GKS 9! Qa !'aa20AFGA2y ! ANBSYSy
of the previous assessment and taking into account the new world of trade relations.

The study identifiedthe major clanges which have occurred/ ' { 9 Q&  &difdzR
since the entry into force of thAssociation Agreement (AAhd step In helplng. _to
which provide an incentiveof modernizirg the EWUChile Free overhaul the Association
Trade AgreementRTA, identified and quantifiedall existing ~Jr€€ment betweenthe

. . : . EU and Chile
barriers for ivestment and public procureent, provided a
qualitative analysis on existing barriers for trade in agricultural goods and food between the EU and
Chile and estimated the costs and benefits of removing barriers to participation in public
procurement markets for producers, includisgecifically for SMEs and consumers in the EU and
Chile Based orthe computable general equilibrium (CGpdelling results provided by DG Trade,
the studyestimated the overall impact of modernizg the EUChile FTA on trade and the economy of
both partrers (GDP, employment, wages, and output of key sectérgthermore, it stimated the
potential impacs of modernimg the EWChile FTA for third countries, especially developing
countries and éast Developed Countries (LDCs)algzd the potential socihand environmental
impacts & modernizing the EWUChile FTAand aralyzd the potential human rights impacts of
moderniZzng the ELChile FTA

I Exante study of a possible moderzation of the EUChileAssociationAgreement Final report
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http://www.case-research.eu/en/study-and-reports-on-the-vat-gap-in-the-eu-28-member-states-2016-final-report
http://europa.eu/rapid/press-release_IP-16-2936_en.htm
http://europa.eu/rapid/press-release_IP-16-2936_en.htm
http://www.polskieradio.pl/42/273/Artykul/1583481,Rzad-chce-dodatkowe-15-mld-zl-z-podatku-VAT
https://www.pb.pl/batalia-o-vat-bedzie-dluga-822266
http://www.rp.pl/Gospodarka/304109923-Unia-pomoze-rzadowi-w-sfinansowaniu-500.html?template=restricted
http://www.rp.pl/Budzet-i-Podatki/312299866-Rzad-poszukuje-dodatkowych-dochodow.html#ap-1
http://biznes.onet.pl/wiadomosci/kraj/nizsza-sciagalnosc-podatku-vat/nr93e4
https://oko.press/kolejna-porazka-podatkowa-pis-spadly-wplywy-vat/
http://www.dw.com/pl/oszustwa-na-vat-cie-chodzi-o-160-miliard%C3%B3w-euro/a-37860633
http://bookshop.europa.eu/en/ex-ante-study-of-a-possible-modernisation-of-the-eu-chile-association-agreement-pbNG0417377/?CatalogCategoryID=IKMKABstJcwAAAEjJJEY4e5L

Study Qontributing to an Impact Assessment on Council Directive
2008/118/EConcerning the General Arrangements forExciseDuty

The main purpose of this study is to provitie necessary informationn the potential impact ofthe
various policy options at stake, allowing legislattoymake informed decisioh

The overall objective of the Ipact Assessment is to identify possibilities for simplificatineduce

fraud and administrative burdens and costs while achieving a higher degree of compliance. Within
that scope, the purpose of the study is to help Commission services in assessidgwhy they

should act and how these objectives could and should be achieved. The Commission also needs to
verify if the best option is a legislative proposal at the EU level and to which extent a solution could
be achieved by administrative cooperationaiher nortlegislative measures.

Against this background, the Study should gather and aeadyidence in order to quantify the
magnitude of the problems and to estimate the costs and benefits of available solutions for solving
issues in the area of exciskities. This exercise will help inform decisimakers of the potential
outcomes in the context of a possible revision of Directive 2008/118/EC, covering thvérigtio
i \verification of the magnitude and existence of the problems identified in the evaluati
studies,
f assessment of the evolution of the problems if no further actiorthet EU level is taken
(dynamic baseline scenario),
1 identification of policy options to address the problems and an assessment of their
economic, sociabnd environmental impas, and

 comparison of each possible option.

As a result, CASE experts will conduct asheipth and detailed impact assessment of the major policy
options capable of addressing the abovementioned issues. More specifically, we will focus on the
following pdicy areas: customs excise coordination, the automation of duty paid from Busiress
Business (B2Bjhe O2f f SOl 2Nna FSS GKIG Sy¥2N0OSa SEOAAS
linking data produced by the-&D to irregularities, the accumulatiorf excise debt, the guarantee
release and the provision of the Recovery Directive, and other major policy options that may be
identified during the course of the study.
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Projects
|

An Ex-Ante Sudy of aPossibleModernization of the EUChile Association
Agreement

The objective of this study wde provide a comprehensive ente study of the effects of

the possible moderrd- G A2y 2F GKS 9! Qa ! aa20AFGA2y | ANB
shortcomings bthe previous assessent and taking into account the new world of trade
relations.

For more details, see CASE Highlighi$1).

Expers: ChristopherA. Hartwell, Paul LiretteY I G | NI @ Wi y { & RKIBE ScBraidt A
Hebbe] Rodrigo Polangdramon Torrent Macawlberto Valdes Andrea PellandraKimberly
Nolan GarcigOnno Kuik

Sponsor:EuropeanCommission Directorat&eneral for Trade

The Role of Small and Mediw&ized Enterprises in Polish Expeand How
We CanSupport Their Presence and Competitivenesd-oreignMarkets

The main objective of this project is to provide solutionkich lead to the increased

presence of Polish SMiEsforeign markets as well as to their invigorated competitiveness.

Within this goject, CASE experts willesenta diagnoss of the current state of Polish SME

exporting activities, includingpportunities challengesand barriersto SME devdopment

with regards to expotRS&A ONA 0 S OKIl y3ISa Ay {smha @st@KI NB A
years asvell as predictions fothe future; draw up a catalogue of instruments/ policies that

can support SME® their exporting activitiespresent how those supporting instruments

can boost competitiveness artie expansion ofPolish SMEm foreign marketsand point

out recommendations regarding deslation and organizationdogistial support with

regards to SME export development.

Expers. a I O 3 2 NJKdniiel(JakatiakBartosz RadzikowskVl y ¢ SNBaA Z&a1 A
SponsorMinistry of Economic Development/ Ministerstwo Rozwoju

CrossBorder Gooperationin the Mediterranean Region

The revised European Neighborhood Policy (ENP), presented in November 2015, introduces
a new approach based on stability and a stronger partnership between the EU and its
neighbors. The focus also changes from transforomafpromotion of political andeconomic
reforms) to stabikation of the neighborhoodThe aim of this report is to provide the
information necessary to prepare the Etikéediterranean Regional and Local Assembly
(ARLEM) report on cro$®rder cooperation in theMediterranean region, covering the
Union for the Mediterranean member countries.
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Experts: Christopher A. Hartwel, Y I I NJ &,yKlarolina AZBb®l Karolina Beaumont
Bartosz Radzikowski

Sponsor:.Committee of the Regions
Leader of the consortiumLSE

New Approach to the European Neighborhood Policy

The European Neighborhood Policy (ENP) was developed in 2003 to strengthen relations
between the EU and its neighboring countriBslitical developmeng, civil warsand ensuing
humanitarian crises, migratigmnd an overall surge of internal and external conflicts have
increased the difficulties to advance the core objectives of the ENP and have instead created
numerous challengesChallenges can be foundnothe subnational level, be it in the
cooperation wWithENP partners or in the contribution of local and regional authorities to the
general policy formulation towards ENP countriébe objective of the study is to provide
evidence for the existing challenges of the sadiional level in the Neighborhood coties

in the areas of regional and swubgional cooperation, funding, sectoral development,
implementation of the association and similar agreemeatsd migration.

Experts: ChristopherA. Hartwell,a I OI@A NEKEYy T A S O6WI 1 dzo Al Davd Y I G I |
Dyker

Sponsor:.Committee of the Regions
Leader of the consortiumLSE

Scope toBring the EUTurkey Trade and Investment Relatiokfp-to-Date

EU trade and economic relations are governed by the Custddmion agreement that
entered into force on DecembeBl, 1995, and by subsequent agreements, notably on
agricultural productsCASE experts addressEUTurkey trade and investment relations in
presentations duringa workshop anddevelopedtwo studies wheéh underpimed their
presentations. They also outliddEU and Turkish strategies towards modernized trade and
investment relations.

Experts{ N6 A R S &Kantai Dawdrx
SponsorEEuropean Parliament
Leader of the consortiumLSE

A GseSudy on Metal Mines

Within the framework of this proje¢t ! { 9 LINB LI NBSR | OF &asS aiddzRe 2
one of the largest producers of copper and silver in the world. The analysis indoeed
operationsand production areasof KGHM,its corporate governance, its relatiships with

the government, and a SWOT analysis. A focud the report wasthe ownership
arrangements of KGHM, especially the history of its privatization. CASE examined how
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successful the privatization was, particulachynsideringthe performance of KGHMfter its
privatization The analysialso showedhe challenges faced duriniipe privatizationprocess
as well asthe lessons learned. The conclusiook this studycan be helpfulduring the
privatization processes of other metal mina@oundthe world and, in particulat the mining
complex in Trepca in Kosawehich commissioned the study.

ExpertsDNJ S32NJ t2yAl G26a1AZX WYy ¢SNBEAAZATA

Sponsor:Parliamentary Committee for Economic development, Infrastructure, Tz
Industry of the Republic of Kosovo

Analysis of theUpcomingModernization of theTrade Rillar of the EUMexico
Global Agreement

In 1997, Mexico was the first Latin American country to complete an Association Agreement
with the EU. This Agreement includes trade provisions establishingeariide agreement
(FTA) that entered into force in October 2000. Further, Mexicaimce 2009a Strategic
Partner for the EU. In 2013EU and Mexico agreed to explore the options for a
comprehensive update of the Global Agreement. The Commission éctexpto come up
with a proposal for a negotiating mandate, early in 20ib6this context, the study aied to
answer the following questions:

1 Isthere a real need for an update of the trade pillar of the Global Agreement?

1 If so, in which areas shouitlbe updated? What trade and investment agreement
model should be th reference ((e. EUCanada, E\$ingapore, E\$outh Koreapr
EUCentral America)?

1 What are the main expectati@and concerns on both the EU and Mexican sides?

1 What are the main obstaclesahthe negotiations may face?

Experts:Rodrigo Polanco, Ramon Torrent Macau
Sponsor:European Parliament
Leader of the consortiumLSE

Analysis of theProspects forUpdatingthe Trade Rillar of the EUChile
AssociationAgreement

The study attemptedo clarify the presen state of and future prospectior trade between
the EU and Chile tbugh an examination of previous aINBSYSyia |yR GKS
approach to trade liberalisatiomheanalysisalso included a comparative analybstween
the EUChile agrement and current tade agreements being negotiatéy the EU and Chile
with third countries.Theprojectaimedto answer the following questions:
1 Is there a real need for an update of the trade pillartioé EUChile Association
Agreemen®
1 If so, in whch areas shouldt be updated?
1 What are the main expectati@and concerns on both the EU a@thileansides?
1 What are the main obstacles that the negotiations may face?
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Experts:Rodrigo Polanco
SponsorEuropean Parliament
Leader of the consortiumLSE

ExPost(Evaluation of CohesionPolicy Programs 2007-2013Fnanced by the
European Regional Development Fund and Cohesion Fund

The evaluation study is part of a comprehensive program gdast evaluations oprograms

financed by theEuropean Regional Develment Fund (ERDRENd Cohesion Fund (CF) in
200713, G 1 Ay3 LI I OS Ay GKS O2yGSEG 2F GKS /1 2YY
terms of transparency and accountability and to foster evidebased and resuoriented
policy-making. It takes on a sp#ic strategic importance for two reasons: the relevance of
measures dedicated to SMEs in the overall ERDF budget, and the importance of SMEs for the
European economy in general and European regions in particthar general objective of

the study is tocollect important evidence and build up cases concerning the conditions

under which SME business and innovation support deployed in the context of the ERDF is
effective, as emerging from a sample ofdjterationalprogrars.

Experts Elenal N2 OM#Z &1 ¢ SNBaAZal A
Sponsor:European Commission

Partners CSIL: Centre for Industrial Studies, CSES: Center for Strategy and Evaluation Studies

Transferring V4 and Georgia Reform Experience to Facilitate Economic
Development in Belarus

The projectaimed to promote economic reform in Belarus by shatimg experience of V4
countries and Georgia. Experts with harais experiencen economic reforms in transition
countries transferred their knowledge on tax administration, atthagt FDI, and e
goverrment, and discussed wayso further economic development with Belarusian
government officials, business representatives, and BIGO

Experts Karolina ZubeWl y ¢ SNBEaAZailA
Sponsor.Visegrad Fund
Project leaderPMC Research Center

Project partnersBelarusian Economic Research and Outreach Center (BEROC), EUROPEUM
Institute for European Policy, Hungarian Academy of Sciercester for Economic and
Regional taidies
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Mapping Out Vulnerable Sectors in Eastern Partnershifountries ¢ Sructural
Change, Visegradxperience and Relevance for EWPolicy

The projectprovides anoverviewof major post-Soviet economic clusters, the fate of which
may have a cruciable in the modernizatiorof EaP countries (machine industry and energy
sectors in particular). The projects will collect and provide the past and current V4
experiencain the transformation of these industries. Furthermore, the project simraise
public awarenessin V4 societies and in the broader expert community to the economic
hardships of teseprocesses.

Expertsa 32 NJ I G aOYSYyT AS OWF{dzomAl 10
Sponsorinternational Visegrad Fund

Project partners:Research Center of the Slovakéign Policy Assiation (SK)tnstitute for
Economic Reseeh and Policy Consulting (UA)itorul - Institute for Developrent and
Social Activities (MDEASE BELARJSenter for Social and Economic Research Belarus

The Comprehensive Economic and Trade Agreement betw€anada and the
EUc Opportunities to Attract Polish Investment in the Canadian
Manufacturing Sector

The objective of this study is to anzdytwo separate case studies that illustrate how
adopting this new business model concept could help Polish exgsogenetrate both the
Canadian and US markets. To do so, the study will outlinethe@omprehensive Economic
and Trade Agreement (CEToauId create an environment that attracts Polish investment in
Canada through Polish companies looking for greatddrand investment opportunities in
North America.

Expert Paul Lirette
Client Canadian Embassy, Warsaw

Development ofSrategic Recommendations for theNew Soros Foundation
KazakhstarProgram, Open Economy Initiative for 2012019

The project focusesroproviding expert recommendationsnahe strategic opportunities

existing for Soros Foundatio#Kazakhstanregarding advancing open sodieg through

economic reforms during 2017 to 2019. The recommendations will take into account the
strategic roles thaSFK may play (catalyzer of change, policy broker, public policy hub, grant
maker,and advocate,among other§ > Ay NBFSNBy OS (2 GKS Ay idSNJy
ability to build partnerships aoss Europethe US and Eurasia.

Experts ChristopherA.l | NI g St £ > al NB1 5NRoNRgaiA
Sponsor Soros FoundatioiKazakhstan
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TradeSustainability Impact Assessment (Trade SIA) $apport of
Negotiations of aComprehensiveTrade andinvestmentAgreementBetween
the European Union and Japan

The project assesses tipotential impacts ofthe proposed trade liberalization on the EU,

the trading partner country and other relevant countriesas well ason the pillars of
sustainable development in order to help optimize the decisions and choices made about
policy. The study aims to assess how the trade and tradéated provisions under
negotiation could affect economic, social, and environmental issues in the EU and Japan.
Furthermore, the study proposes measures (trade or-trade ¢ the dbeyond the boreré
dimension/isues) to maximize the benefits of tHeeep and Comprehensive Free Trade
Areas(DCFTAand prevent or minimize potential negative impacts.

Expert:Toyomitsu Terao

Project sponsorEiuropean Commission Directorate General for Trdd& (Tradg
Project partner:London School of Economics and Political Science (LSE)
Project leaderLSE Enterprise (LSEE)
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Events

dlnnovative Approaches toFnance. The Islamic
Experience in Europg&| February 9, 2016

Yeakers: Zeeshan Ahmed, Omar Shavkh, i | NJ & Mehmef A RO 2
Murat Cobanoglu

The main purposefahe seminar was to broaden thenderstanding

of Islamic finance, the most rapidly growing sector of finance, and to
present solutions used in Europ&he event wa coeorganized by

Narodowy Bank Rski within KS LINRP2SOU a902y2YAO0
under the patronage of the Polish Ministry of Finance, the Polish
Chamber of Commerce and Warsaw Voice.

RdzZOI GA2Yyé =

40 attendees

1439 mBank- CASE Semingr & 9 O Policy ahiiNacroeconomidevelopments
Ay | dzy 34rdNB7E 2016 a

YSey23GS &LISIF{SNY Dto2NJ hofl GK

Dt 62 NJ hof that the facdE dzhénsible
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